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Investment objective

To achieve long-term capital growth with the
flexibility to invest in all major asset classes

Key facts
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FP Brompton Global Opportunities Fund
An FP Brompton Multi-Manager OEIC sub-fund
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Gill Lakin

, Fund manager
Fund manager’s commentary

Global equities fell sharply in early October as the end of US quantitative easing coincided with weak global inflation numbers
and poor eurozone economic data. The surprise announcement of a major increase in monetary stimulus from the Bank of
Japan reassured investors, however, that central bank policy overall remained supportive for risky assets. Global equities
recovered sharply and posted a 2.07% gain in sterling for the month. US equities outperformed and rose 3.81% in sterling. The
Japanese equity market rose 4.40% in local currency terms on the last day of October and the yen fell. The FP Brompton
Global Opportunities Fund’s investment in the dollar-hedged GLG Japan CoreAlpha fund benefited from local market gains and
the 1.33% appreciation of the dollar against sterling but this will only be reflected in November’s performance. Dollar strength
proved a headwind for the Opportunities Fund’s commodity investments. The 2.01% gold price fall triggered a 10.17% fall in
Blackrock Gold & General. The Blackrock World Mining investment trust was, however, worst affected, falling 18.65% in
response to weaker commodity prices and the write-off of its investment in a Sierra Leonean iron ore mine. Increased supply
left the oil price down 9.69% in sterling. Recovery in post-civil war Libyan production and increasing US shale oil volumes have
come at a time when global economic growth is slowing. The drop in energy costs should, however, prove a powerful global
economic stimulus. The FP Brompton Global Opportunities Fund fell 1.74% in October while the sector eased by 0.15%.
Financial data source: Thomson Reuters 31 October 2014

Portfolio breakdown * Asset allocation

Global fixed income
Templeton Global Bond Cash (7.47%)
Fixed income (5.24%)

Property Property (8.10%)

F&C Property Growth & Income

Alternative
Standard Life Global Absolute Return

UK equity
GLG Undervalued Assets

Europe ex-UK equity

Fidelity Germany

Schroder European (£ hedged)
Schroder European Alpha Income

US equity
iShares Core S&P 500

Japanese equity
GLG Japan CoreAlpha ($ hedged)
CF Morant Wright Nippon Yield

Pacific ex-Japan equity
Hermes Asia ex Japan Equity

Emerging market equity
Schroder Small Cap Discovery
Fidelity China Special Situations

Commodities
BlackRock World Mining PLC
BlackRock Gold & General

* excluding cash

Geographic allocation

Alternative (4.96%)
Equity (68.55%)
Commodities (5.68%)

Cash (7.47%)

UK (18.86%)

Europe ex-UK (17.16%)

US (14.11%)

Japan (12.21%)

Pacific ex-Japan (2.86%)
Emerging markets (11.45%)
Other/Global (15.88%)

Please see overleaf for performance and other important information
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FP Brompton Global Opportunities Fund (continued)
An FP Brompton Multi-Manager OEIC sub-fund

Investment policy Performance

X . . . . Percentage growth, 8 November 2012 to 31 October 2014
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Il FP Brompton Global Opportunities B Acc I IMA Flexible Investment

Source: Lipper, NAV-NAV, sterling, net income reinvested
Past performance is not an indicator of future performance

Discrete year performance (%) Year to
31 October

2014
FP Brompton Global Opportunities B

0.63
Acc
IMA Flexible Investment 2.14
Quartile ranking 3
Cumulative performance (%) to 1 3 6 12 Since
31 October 2014 month months months months launch
:I:’:cBrompton Global Opportunities B 174 1.99 011 063 17.11
IMA Flexible Investment -0.15 0.51 2.27 2.14 19.83
Quartile ranking 4 4 4 3 3

Source: Lipper, NAV-NAV, sterling, net income reinvested

. . 1st quartile means the fund is ranked in the top 25% of funds in its sector
For further information please

visit our website at Important information

www.bromptonam.com

For full details of the fund and its risks please refer to the prospectus or simplified prospectus, which can be found on the
Brompton Asset Management website, www.bromptonam.com. The value of assets and income generated from them may fall
as well as rise. Investors may not get a steady income flow and, on disposal, may not receive all their capital back. Past
performance is not an indicator of future performance.

Brompton is not authorised to give investment advice. Please obtain professional advice before making an investment decision.

Issued by Brompton Asset Management LLP, which is a limited liability partnership registered in England and Wales under registered number
0OC349309 and is authorised and regulated by the Financial Conduct Authority. Registered office: 1 Knightsbridge Green, London, SW1X 7QA. A list
of members is open to inspection at the registered office. Fund Partners Limited (formerly IFDS Managers Limited) is the authorised corporate director
(ACD) of the FP Brompton Multi-Manager Fund range and is authorised and regulated by the Financial Conduct Authority. Registered office: Cedar
House, 3 Cedar Park, Cobham Road, Wimborne, Dorset BH21 7SB.



